STATUTES AT LARGE

(3) It shall be the duty of said sinking fund commission carefully
to ascertain the amounts of annual levies placed for the purpose of
paying the interest on railroad bonds, county, township or school
district or districts bonds, for paying and retiring said bonds, and
other levies made to pay the interest and principal on any county or
township debt or debt of any subdivision thereof, now or hereafter
created, immediately after the said levies are collected by the Treas-
urer each year, and to draw their warrant tpon the county treasurer,
transferring the amount to the sinking fund account, and to lend and
invest the amount now on hand thus raised by'said levies, in interest-
bearing securities from time to time, on such terms as are herein au-
thorized and directed, and to keep a book into which such annual
levies shall be entered showing date, amount, purpose of the levies,
and to whom moneys are loaned, rate of interest, when due and when
paid. It shall be the duty of the said sinking fund commission to keep
the interest and cash fund separate and distinct, and to pay from such
fund the interest due on all bonds as they become due, and to pay
said bonds when they become due, preserving said bonds, when paid,
in the vaults of the county treasurer as evidence of payment, said
interest and principal so paid on said bonds to be paid alone from
funds raised from the whole county or the different sections of the
county for this purpose, or these purposes, and, likewise, any other
funds of a special character, collected by levy for any other specific
purpose. The sinking fund commission shall determine the amount
of the annual sinking fund contributions which invested at not less
than 57 shall, together with the interest earned, meet the maturity
of all long term bonds of the county of Cherokee and its political
divisions, and shall certify such amount to the tax assessing authori-
ties of the county, who shall annually levy to be collected as other
taxes, and the county treasurer shall turn over to said sinking fund
commission said collected levy. It shall be the duty of the said sinking
fund commission to invest all moneys or securities received and be-
longing to the sinking fund into the outstanding bonds or notes of
Cherokee County and its political divisions, and if such bonds are not
available the sinking fund shall be invested in the bonds and securi-
ties of the State of South Carolina or any of its political divisions,
or bonds of other States or bonds of political divisions of other
States of the United States.
(4) It shall be unlawful for the sinking fund commission to loan
or invest any moneys of the sinking fund to individuals or corpora-
tions secured by personal endorsements ot stocks of corporations.
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